Ahby.. . | LMAWES oF MARYLAND

C H A P. ninety
- XXVIL - o falment, or any greater part thereof than is hereby required, before the times
limitted as aforefaid ;. and each and every fubfcriber, fo paying in advance, fhall
~ draw a proportionable dividend on the profits and emoluments of the bank, com-
~ puting faid dividend from the firlt day of the month next fucceeding each pay-

ment. o

&

created a cor-
poration, &c.

faid bank, their fucceffors and affigns, fhall be and are hereby created and made
a corporation and body politic, by the name and ftyle of The Prefident, Direc-
tors and Company, of the Bank of Baltimore, and by that name fhali be and
“are hereby made able and capable in law to have, -purchafe, receive, poffefs, en-
‘joy and retain, to them and their fucceffors, lands, tenements, hereditaments,
goods, chattels and effe@s, of what kind, pature and quality foever, and the
fame to-grant, demife, alien or difpofe of, to fue and be fued, plead and be im-
pleaded, anfwer and be anfwered, defend and be defended, in any courts of re-

feal, and the fame to break, alter and renew at pleafure, and alfo to ordain, efta-
blith and put in execution, foch by-laws, ordinances and regulations, as fhall
feem neceffary and convenient for the government of the faid corporation, not
being contrary to law, or to the conftitution thereof, for which purpofe general
meetings of the ftockholders (hall and may be called by the diréctors, and in the
manner hereafter fpecified, and generally to do and execute 21l fuch adls, matters
and things, as to them fhall or may appertain to do, fubjec, neverthelefs, to the
rules, regulations, reftrictions, limitations and provifions, hereafter prefcribed and
declared. e e e o -

Fifteen direc- - V1L gnd be it enadted, That there fhall be fifteen dire©tors, of whom there
i‘;&;ﬁ bgcc (hall be an eleGion on the firft Monday of December, in each year, or within

™™ ten days thereafter, by the ftockholders or proprietors of the capital ftock of the
faid corporation, and by plurality of the votes aGually given, and thofe who (hall

fuch choice until the end or expiration of the firft Monday of December next en-
fuing the time of fuch ele&tion, and no longer, except in cafe of failure of elec-
tion on the day appointed, and in that cafe until fuch ele&tion takes place; and

their number as prefident, but no fubfcriber thall be permitted to vote for direc-

whole third part of his or their firft inftalment, nor fhall any ftockholder, at

any time, be permitted to a vote or votes at any fubfequent election op any occa-

fion where votes are taken for fuch fhare or {hares as he er they may have for-
- feited by a failure of payment. e S o

notice to be  paid to the commiffioners aforefaid, in gold or filver, on account of the fubfcrip-
given, &¢. - tions. to the faid ftock, notice thereof fhall be given by the faid comm’Tioners
i at leaf® two public gazettes printed in Baltimore-town, and one at Annapolis

~ and Eafton refpe@ively, and the faid commiffioners (hall at the fame time, in like
manner, notify a time and place within the faid town, at the diftance of thirty
days from the time of fuch notification, for proceeding to the eleGion of direc-

~ perfons who (hall then and there be chofen fhall be the firft direGors, and fhall
‘be capable of ferving, by virtue of fuch choice, until their fucceflors fhall be

fand dollars are a&ually paid in fpecie, and not before, commence the operations

 of the faid baik at Baltimore-town aforefaid ; and in cafe it fhould happen that

b it ought to have been made

even's but it (hall be lawful for any fubfcriber to pay the whole of any

Subferibers VL. gnn be it éﬁa&éﬂ, That éltlf_:fuqh pérﬁjns-» as thall become fubkiibirs o the

cord, or any other place whatfoever, and alfo to make, have and ufe, a common -

the faid direQors, at their firft meeting after each ele@ion, fhall choofe one of

" tors on the firft eleGion who has not paid to the commiffioners aforefaid the

As foon a3 " VI{L dnd be tt Bﬂ&ﬁﬂl’l, That as foon as ‘three -thoufand fhares fhall be
iﬁf}:ﬁf&fﬁ':;bfcribﬁd,;and one hundred and fifty thoufand dollars fhall have been aually

" tors, and it {hall be lawful for fuch eleCtion to be then and there made, and the A

‘be duly chofen at any eledtion (hall be capable of ferving as direftors by virtue of t

duly eleced in porfaance of this act, and fhall, as foon as three hundred thou-

an eletion of directors thould not be made upon any day when purfuant to this -




